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EXPLANATORY NOTE

The presence of Filipinos in other countries is certainly not miniscule. As of 
December 2013, the Commission on Filipino Overseas estimated hat there are 
around 10.2 million* 1 Filipinos overseas, mostly as migrant workers; and their 
numbers are constantly growing. Every year, more than one million Filipinos leave 
the country to work abroad, carrying their auspicious hopes and dreams for
theirfamilies. Rather than remain in the country eking out a living and earning a 
measly income, many will choose to live away from their loved ones and endure 
tough working conditions for higher wages and salaries.

The contribution of the Filipinos working overseas to the Philippine economy is 
likewise not miniscule. The Filipino migrant workers have been consistent dollar 
earners for the country. Their remittances are considered a significant contributor to 
the country’s gross domestic product, and their role in keeping the economy buoyant 
acknowledged as undisputable. Based on the Bangko Sentral ng Pilipinas (BSP) 
figures, the cash remittances in 2015 sent via the formal banking networks by 
overseas Filipino workers (OFWs) amounted to $25.76 billion, while their personal 
remittances or those fund transfers that were not captured by the banking sector for 
the same year amounted to $28.5 billion.2

In keeping with the constitutional guarantee of giving full protection to labor, 
local and overseas alike3, the government has established the Philippine Overseas 
Employment Administration (POEA) and the Overseas Workers Welfare 
Administration (OWWA) in order to protect and enforce the welfare and rights of our 
Filipino migrant workers.

http;//www. cfo.gov. ph/images/stories/pdf/StockEstimate2013. pdf 
! http://www.mb.com.ph/ofw-remittances-reach-25-8b-in-2015/
1 Section 3, Article XIII, 1987 Philippine Constitution
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