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AN ACT
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APPROPRIATING FUNDS THEREFORE

OFFICE AND

EXPLANATORY NOTE

In the context of a globalizing world, the Philippines is one of the countries which liberalized 
identified sectors in its economy in order to reach global market while maintaining its local 
industries' advantage. The government has participated in different trade and investment 
agreements with other countries, both as an independent country and as part of trading blocs, 
in an effort to spur economic development in the country.

As the numbers of our country's trade and investment agreements with other countries 
continue to grow, the Philippines, however, lacks a dedicated government agency that 
consolidates and studies the impact of these agreements vis-a-vis our development goals and 
national interest.

This bill, thus, seeks to create the Office of the Philippine Trade Representative which shall 
formulate cross-trade strategy that is cohesive with our development goals in order to 
maximize our country's benefits in agreements that we enter into. This Office will be the 
central agency responsible for all these trade agreements.

Under this bill, it will be mandated to formulate national and domestic priorities, as well as 
trade positions in line with country's economic goals; advise the President and the Congress 
on the impacts of agreements we wish to enter; assert and protect the rights and interests of 
the Philippines under all bilateral, regional and multilateral trade and investment agreements; 
and represent the country in all agreements it wish to enter into.

This measure was filed and approved in the House of Representatives during the 15th 
Congress.

In view of the foregoing, the immediate approval of this bill earnestly recommended.
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